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Debt Financing Instruments and the Real Economy
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Abstract: After 15 years of market development, debt financing has grown significantly in terms
of the number of issues and outstanding volume. Transaction activity has increased significantly,
effectively guiding the efficient allocation of financial resources and in turn alleviating enterprise
problems with obtaining inexpensive financing. The development of debt financing instruments
is aimed at serving national macro-control and economic policies. Amid severe challenges on the
domestic and international fronts, debt financing instruments have helped stabilize growth, adjust
the economic structure, prevent financial risks and address market shortcomings while continuing to
promote high-quality economic development. Nonetheless, there is still room to improve the scale
and liquidity of debt financing instruments, and the credit derivatives market and product system
need to be further expanded.
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