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'Great Waves' in Price History and the Great Easing'
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Abstract: Population reversal, currency over-issuance and inflation are the three characteristic facts
of the current global macro economy, and the logical relationship between the three is an evergreen topic
of economics. Historically, money is important, but not the only one, and it is less likely to be the driving
force behind inflation. The relationship between population and inflation is more noteworthy. The downward
and convergence of global inflation since the 1980s has been closely related to globalization, demographic
dividends and monetary policy, but since the 2008 financial crisis, the direction in which they have affected

inflation has reversed to varying degrees.
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