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Abstract: In recent years, the Special Purpose Acquisition Company(SPAC) listing model has been
welcomed by the global capital market. Stock exchanges around the world have been studying the use of
SPACs, putting the legal framework in place and launching their own versions of the product. In August 2021,
the United Kingdom announced the relaxation of its rules for SPAC listings. In early September, the Singapore
Exchange SPAC main board listing rules officially came into effect, and at the end of September, the Hong
Kong Stock Exchange held consultations on the SPAC listing mechanism. On the NASDAQ market in the
United States, the numbers of companies listed through SPACs and the scale of fundraising have reached
record highs. Some domestic enterprises have also jumped on the SPAC bandwagon, employing this model
on overseas markets. Therefore, it is necessary to understand the concept, development history and operation
of SPACs. It is also essential to anticipate future development trends and discuss the future application in the
domestic market.
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