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The Return of the Red Chips and their Future Development
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Abstract: Since 2021, there has been a sharp increase in the number of Chinese-funded companies
that have delisted their shares from offshore exchanges and returned to China. The dismantling of the red
chip structure has had a significant impact on cross-border capital flows. This paper analyzes the evolution
of the offshore red chip framework and the impact of delisting on cross-border capital flows and capital
management. It also makes policy suggestions to promote the return and standardized development of red-
chip enterprises.
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