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Research on the Use of Green Bonds as Margin Collateral
in the Carbon Finance Market
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Abstract: This paper examines the practical application of bonds as margin collateral on domestic and
foreign financial markets. It starts with a summary of the current development status of the domestic
carbon finance market as well as green bond market, and analyzes the feasibility, challenges and measures
for using green bonds as a partial substitution of trading margin in carbon finance trading, with third-party
collateral management services supplied by bond registration, depository and settlement institutions.
Keywords: Carbon Financial Market, Green Bonds, Collateral, Bond Registration, Depository and
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