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Abstract: This paper aims to demonstrate the growth potential of the REITs market in China and
the relatively limited impact of COVID by tracking the performance of the U.S. REITs market throughout
the pandemic. The critical sectors likely to receive support from the Chinese government have in particular
seen better outcomes during the pandemic in terms of market performance, market capitalization, investment
returns, and the amount of capital raised. By studying the mainstream fund-raising channels in the U.S., this
paper concludes that a rollout of detailed guidelines on secondary offerings is imperative to the advancement of

the REITs market in China.
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