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Evaluation of Carbon Accounting Framework in the
Global Financial Industry
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Abstract: The need to address climate change has become a global priority. As the economy moves
towards green and low-carbon objectives, the financial sector also needs to address climate and environmental
risks. For financial institutions, carrying out a full-scale accounting of greenhouse gas emission is urgently
needed for the avoidance of risk as well as the coordination with green policy objectives. At present, the
carbon accounting work of financial institutions in China is still in its early stages. The Global Standard for
Greenhouse Gas Accounting and Disclosure in Financial Industry Financing, as formulated by the Carbon
Accounting Financial Alliance, provides a scientific method for global financial institutions to measure and
disclose greenhouse gas levels. It can also provide a useful reference for the formulation of carbon accounting
standards in China's financial industry.

Keywords: Carbon Neutrality, Financial Industry, Carbon Accounting
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