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Innovation at Consolidated Equity REITs and Improving
Infrastructure Financing
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Abstract: The launch of Chinese REITs in April 2021 has contributed to a marked improvement in
infrastructure-related financial products. Nonetheless, the existing product system does not meet all market
needs. Private finance and public REITs cannot provide equity financing services for underlying assets that
have less than a three-year history. They also cannot be effectively integrated to meet the needs of state-owned
enterprises seeking to reduce debt while maintaining steady growth. Consolidated equity REITs draw on the
design principles of private equity products and public offering REITs, and meet the equity financing needs of

central government enterprises through product innovation.

Keywords: Infrastructure Finance, Gap, Consolidated Equity REITs
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