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An Analysis of Structured Debt
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Abstract: This article reviews the policy environment, development history and business model of
structured issuance and assesses the impact of such issues on the bond market. It employs a non-marketable
issuance index to distinguish various types of structured issuance. The article concludes that the size of the
stock of structured issuance has begun to shrink and risks remain manageable. Additionally, damage to the
stability of the bond market has been significantly repaired. The article also finds that structured issuance
should be managed and resolved in an effective way, particularly to prevent new financial risks from arising
related to risk disposal.

Keywords: Bond Market, Structured Issuance, Non-Marketable Issuance Index
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