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e-CNY and Third-Party Payments
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Abstract: Third-party payment accounts such as Alipay and WeChat have a prepayment facility,
giving them a value that is independent of RMB. The central bank digital currency, e-CNY, is a cash payment
instrument that lacks this prepayment attribute. But if third-party payments continue their development and
leverage the power of national promotion of e-CNY, the combined effect could be significant.

Keywords: e-CNY, Third-Party Payment, Currency, Prepaid Value
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