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The Application of e-CNY in Cross-Border Payments
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Abstract: The application of digital renminbi in cross-border payments will help solve key payment
problems by improving efficiency, breaking monopolies and improving the international cross-border payment
ecology. This paper explains the advantages of e-CNY in cross-border payments, drawing on the experience of
major economies in the use of central bank digital currency (CBDC).

The paper suggests that the wholesale multilateral CBDC bridge may become the mainstream cross-
border payment model in the future. The authors suggest that China can promote the research of cross-border
payments of e-CNY by building a distributed cross-border payment platform and carrying out a pilot payment
network. This is critical to the construction of a new system of cross-border payments using digital RMB.
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