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Bond Market Support for Poverty Alleviation and Rural
Revitalization
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Abstract: The preferential financial model has played a great role in extreme poverty eradication, but
at the same time there has been a problem with the sustainability of financial support. The shift from extreme
poverty eradication to rural revitalization urgently requires the establishment of a sustainable and stable
financial support model. Firstly, based on the existing studies and the actual research on financial services for
rural revitalization, this paper points out three major problems faced by the bond market in supporting rural
revitalization. Secondly, the paper constructs a comprehensive index to measure the financial strength of local
governments and study its impact on the cost of corporate bond financing in response to the problem of high
product pricing. Finally, based on the theory of agricultural value chain, three bond financing models based on
equity partnership, integrated financing of the agricultural value chain and "re-lending" have been constructed
to provide theoretical and practical references for the construction of a long-term financial service mechanism
for the bond market to support rural revitalization.
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EXE %N g [ 4 W&
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0.0343 —0.355%** —0.0541 0.478
Listed
(0.0330) (0.0720) (0.0405) (0.347)
0.967*** 0.532%** 0.788**%* 1.004%**
Guarantee
(0.0321) (0.132) (0.0738) (0.0365)
S —0.0112%*%* —0.0129%** —0.00863*** —0.0129%**
ize
(0.00137) (0.00333) (0.00173) (0.00256)
—0.137%%* —0.157%%%* —0.168*** —0.0894%**
Term
(0.00485) (0.0244) (0.00688) (0.00685)
CR —0.900%*** —0.849%** —0.739%** —0.855%**
(0.0187) (0.0517) (0.0418) (0.0227)
0.533*** 0.32]%%* 0.536%** 0.421%%%*
Clause
(0.0371) (0.104) (0.0486) (0.0585)
0.150%*** 0.0361 0.515%%* 0.139%**
Market
(0.0309) (0.229) (0.0838) (0.0306)
- 0.118%*** 0.225%* —0.0912* 0.291***
(0.0346) (0.0932) (0.0532) (0.0450)
8.060*** 8.243%*** 7.207%%* 8.298***
Constant
(0.118) (0.302) (0.253) (0.150)
Year i 2 il il i
Observations 5677 819 1978 2 880
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FlE 519.24%** 65.68%** 135.00%** 369.46%**
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