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Promoting Bond Market Reform
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Abstract: The interbank bond market has seen significant progress in developing debt financing
instruments of non-financial enterprises in terms of product types, management systems, infrastructure,
and market Opening. Against a background of deepening financial reform and the establishment
of a high-level opening-up pattern, the market for debt financing nstruments still has ample room
for expansion, particularly in increased market participation as well as greater innovation in credit
derivatives and standardized debt financing instruments. The enhancement of a two-way financial
opening is aimed at better promoting capital market development in a healthy manner.
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