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Establishing a Global Climate-related Financial
Information Disclosure Benchmark.
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Abstract: Facing the common challenge of climate change, the financial market urgently needs

comparable and consistent climate risk information as a basis for more efficient capital allocation. The world
is coming together to formulate climate risk disclosure regulations. The Financial Stability Committee's
Task Force on Climate-related Financial Disclosures (TCFD) was initiated and established by the G20. In
2017, it issued recommendations, which have been widely supported around the world and become a widely
accepted global benchmark. In the future, TCFD will continue to promote the implementation of TCFD

recommendations and the standardization of global climate risk disclosure.
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