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Bond Connect: The Mainstay of China's Bond Market
Opening
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Abstract: This paper focuses on the innovative cooperation mechanism between the interbank bond
market and China Hong Kong's bond market known as Bond Connect. It argues that this mechanism has
enabled the interconnection of financial infrastructures, brought new flows to the interbank market, and
pushed the bond markets of the mainland and Hong Kong to a new level. At the same time, Bond Connect
has enlivened the offshore RMB market and played a role in promoting the internationalization of the nation's
currency.
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