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Price Discovery and Risk Neutrality: Developing
Derivatives Markets to Serve the Real Economy
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Abstract: The over-the-counter (OTC) financial derivatives market can promote price discovery and
help enterprises avoid risks. Since the establishment of NAFMII 15 years ago, China's OTC derivatives market
has made significant progress. This paper reviews the history of China's OTC derivatives market and the main
achievements in market infrastructure construction. It puts forward relevant suggestions on the difficulties
faced by financial institutions and enterprises in terms of trading experience, support systems and the supply of
professional talent, in order to continue to improve the breadth and depth of China's OTC derivatives market
and enhance the market's ability to serve the real economy.
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