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The Innovation of China's Carbon Asset Bonds under the
"Dual Carbon' Goal
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Abstract: Based on the current stage of development of China's carbon market, this paper proposes
an innovative design of carbon asset bonds linking bond interest rates to carbon asset returns. It takes carbon
emissions trading as the entry point, links the carbon trading market and the bond market, and discusses ways
to stimulate market players' willingness to participate. It also seeks to guide social capital toward supporting
green and low-carbon transformation financing needs and realize an effective supplement to current green
bonds and transition bonds. It also puts forward policy suggestions for the development of carbon asset bonds
in China.
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