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Thoughts on Improving Debt Financing Instruments
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Abstract: The interbank market is an important part of the bond market, and the self-regulatory rules of
NAFMII provide a legal foundation for the market. This paper puts forward suggestions including refining the
self-regulatory rules and perfecting the boundary of the "gatekeeper" responsibility of intermediaries. It also
promotes the use of trustees and expands the scope of the trial use of the "buyer pays" mode of intermediary
service.
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