Ly

&% min

Bond Market

AT IR R B PRk VR i
55 5 1 5% F A E Y

i IR [A] 8L BT 5T

Research on Determining the Causality of Transactions in
the Lawsuit of Misrepresentation in the Interbank Market
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Abstract: With the vigorous development of the bond market, bond defaults are occurring more
frequently, and false statement disputes in the interbank bond market are increasing. However, unlike securities
misrepresentation litigation in the stock market, which can be based on the principle of "presumption of trust",
the interbank bond market has the particularity of "market nature" and "market participants". There is no room
for the application of the "fraudulent market theory". It cannot be directly presumed that investors' investment
decisions are influenced by misrepresentation based on their trading behavior. At this time, the burden of proof
for the establishment of the causal relationship of the transaction should be assigned to the plaintiff, and the
plaintiff should give evidence to prove that it has fulfilled its duty of care and has "reasonable trust" for the
false statements involved in the case.
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