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Development and Prospects of China's Interest Rate
Derivatives Market
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Abstract: This paper introduces the development process and characteristics of China's interest rate
derivatives market. It also summarizes the Shanghai Pudong Development Bank's active participation in the
construction of the interest rate derivatives market. This paper puts forward some policy suggestions, such as
broadening the application scope of centralized clearing, developing the management service of bond collateral,
introducing more types of interest rate options, enriching the linked targets, and deepening the domestic and
overseas market communication mechanism for interest rate derivatives.
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