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Deepening the Reform of Exchange Rate Marketization
and Promoting High-Quality Development
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Abstract: The 20th National Congress of the Chinese Communist Party identified high-quality

development as the primary task of building a modern socialist country in a comprehensive way. It also
determined that this task is an essential requirement in China's modernization. Exchange rate marketization is
an indispensable part of the high-quality development process. Specifically, exchange rate marketization is of
great significance in ensuring the autonomy of monetary policy as well as a profound application of the new
development concept. It also will play a key role in accelerating the construction of a new development pattern,
focusing attention in building a high-level socialist market economic system, better coordinating development
and security, and promoting active participation in the reform and construction of the global governance
system. Therefore, on the new journey of building a modern socialist country in a comprehensive way, we must
continue to deepen the market-oriented reform of the renminbi exchange rate and support the steady and far-
reaching progress in China's financial opening and the internationalization of the renminbi.
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