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Legal Construction and Regulation of Credit Enhancement Measures for Corporate Debentures
ZHONG Hongming
(Sichuan Academy of Social Sciences)
Abstract Credit enhancement measures of corporate bonds are part of the external credit enhancement
arrangements aimed at promoting the smooth issuance of bonds and protecting creditors. In order to correctly define
the nature of these measures and apply existing laws and regulations, an in-depth study of the categorization and
legal construction concerning credit enhancement measures is necessary. In China, the judicial governance model
for resolving debenture disputes has come into being while empirical research shows that obvious differences
exist in resolving such disputes and the legal basis for adjudication remains imperfect. In order to maximize credit
enhancement and improve laws and regulations, there is an urgent need to unify judgment standards and improve the
basic system of corporate bonds under company law.
Keywords Corporate Debentures, Credit Enhancement Measures, Legal Construction, Judicial Regulation
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