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Cross—country Comparisons of Effective Ways to Promote Innovation Through Technological Finance
——The Implementation of Technological Finance to Promote Enterprise Innovation in High—tech Zones
JIA Shuaishuai' JIA Linguo’

(1. Institute of Finance, Guangzhou University;

2. High Quality Development Research Institute, Guangzhou High-tech Zone)

Abstract The coupling of financial innovation and scientific and technological innovation is one of the main
driving forces for long-term economic growth. Technological finance is an important tool for applying financial
resources to promote the development of scientific and technological innovation. Although China has initially
established a multi-level science and technology financing system, there are numerous difficulties in meeting the
financing needs of small and medium-sized technology-based enterprises. Realizing innovative development depends
on vigorously promoting technological finance and encouraging innovation of science and technology enterprises with
a focus on high-tech zones. This article summarizes domestic development and international experience in this sphere,
examining technological finance supporting innovation and the development of technology enterprises in the United
States, Germany, Japan and Israel. It examines the theoretical connotation and operating mechanism of technological
finance with an aim of providing a reference for further improving the effectiveness of China's technological finance

in support of innovative development of enterprises in high-tech zones.
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