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(1]
Promoting a High Level of Financial Opening
NI Hongfu' ZHANG Zhida’
(1. Institute of Economics of Chinese Academy of Social Sciences;
2. School of Economics, University of Chinese Academy of Social Sciences)
Abstract The report of the 20th Communist Party Congress points out that China should promote a high level
of opening up to the outside world and a steady expansion of institutional changes in terms of rules, regulations,
standards and overall management will contribute to that effort. The financial industry and its system-based opening
is an important part of China's effort to transform its economy. China aims to achieve high-quality economic
development, and to attain its goal it needs to better align itself with international rules, integrate more deeply into
a globalized system and compete effectively in the international marketplace. High-quality economic development
requires the implementation of a greater degree of external opening to ensure an environment of win-win cooperation.
This in turn necessitates a greater opening up of the financial sector. China should continue to adhere to a policy of
pursuing a differentiated opening strategy and push ahead with targeted breakthroughs. At the same time it needs to
ensure risk prevention and control and carry out international cooperation and policy coordination.
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