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Economic Growth, Industrial Upgrading and Enterprise Innovation
ZHOU Yunbo ZHANG Junbin GUO Jinxing
(School of Economics, Nankai University)
Abstract Ensuring sustainable and relatively high-speed economic growth is a prerequisite for China's
modernization and the realization of high-quality development. These goals need to be achieved as the nation
strives to attain common prosperity and maintain a harmonious balance between humans and nature. Sustainingly
transforming and upgrading the industrial structure is the key to maintaining stable and relatively high-speed growth
and avoiding the 'middle-income trap'. Enterprise innovation is the main engine of industrial upgrading and stable
growth. Facilitating enterprise innovation requires taking full advantage of China's institutional advantages as well as
encouraging entrepreneurship and enhancing the predictability of the policy environment.
Keywords China's Path to Modernization, Economic Growth, Industrial Upgrading, Enterprise Innovation
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