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The Federal Reserve's Impact on China's Monetary Policy in the Post-Financial Crisis Era
LU Qianjin LUO Jingyi WU Lei
(School of Econnomics, Fudan University)
Abstract In an open economy, the monetary policy of one country will have a spillover effect on other countries.
The monetary policies of the Federal Reserve and other Western countries affect not only China's foreign trade and
macroeconomic policies, but also global capital inflows and outflows. This article examines the three stages of the
Federal Reserve's monetary policy in the post-financial crisis era, analyzing the spillover effects of the Fed's policy
changes on the direction of Chinese monetary and macroeconomic policies. It highlights key areas that require
attention in setting China's monetary policy.
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