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Constructing an Analytical Framework for Bond Fund Investment
—How to Select a Top-Performing Bond Fund for Stable Pension Profits
GUO Jiapeng WANG Zhenhan
(Postal Savings Bank of China, Financial Market Department)
Abstract With the initial development of China's personal pension system, the significance of bond funds as a
cornerstone of pension asset allocation has become increasingly evident in the pursuit of stable, long-term returns.
China has an array of bond funds, but selecting and evaluating them is a challenge for investors. Is there a way to
make this task easier and are there certain investment strategies that bond fund managers can employ to bring better
returns to investors? This article examines the track record of bond funds from four perspectives — interest rate
risk, trading, leverage, and risk control — and summarizes the style and strategies of the better-performing funds. It
provides ideas for improving the performance of bond fund managers and offers a reference for investors so they can
compare bond funds and make decisions on the allocation of their assets.
Keywords Analytical Framework for Bond Investments, Bond Investment Strategy, Pension Investment
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