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Sovereign Debt Restructuring Reviewing From the Perspective of Bond Investor Protection
YANG Jianjian' LI Fangzhu’
(1.International Department, NAFMII;2.Capital Institute of Innovative Design )
Abstract As the scale of global sovereign debt increases, there is a growing discussion about being wary of
sovereign debt default risks. It is more practical to study how to deal with the sovereign debt crisis and effectively
carry out debt restructuring to help creditors compensate for their losses. The holders of sovereign bonds, especially
foreign currency sovereign bonds, are more diverse and heterogeneous, making debt disposal more difficult and
complex. This paper aims to analyze sovereign debt restructuring from the perspective of bond investor protection,
study the mechanism of general sovereign debt restructuring and investor relief methods, especially how to protect
the sovereign bond investors, and provide reference for deepening the opening up of China's bond market.
Keywords sovereign debt restructuring, bonds, investor protection
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