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Research on the Impact of Green Open-End Fund Performance on Capital Flows
GAO Xiaoyan GENG Xueqian CHEN Shuhao
(School of Finance, Tianjin University of Finance and Economics)

Abstract The growing interest in green finance has helped channel funds to the environment-friendly investment
field, which now occupies a key position in environmental governance. As one of the important investment means of
green finance, green funds have attracted the attention of many investors, but there is still a need for improvement in
market structure and market operating mechanisms. This study selected quarterly data from 31 open-end green funds
with a track record of more than seven years of operation, examining data from the third quarter of 2016 to the second
quarter of 2022. The study found that the performance of green funds promoted their capital flow. The performance
of stock funds and hybrid funds has had a positive impact on capital flows, indicating that there is no "redemption
anomaly." Fund size and fund age are negatively correlated with capital flow, and investors tend to invest in funds that
are younger and have a shorter duration.
Keywords Green Open-end Fund, Performance, Financial Flows, Investor Choice
JEL Classification G24 Gl11 D14
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