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Research on Supply Chain Finance in the Bond Market
—From the perspective of securitization innovation to assist in providing financing for small and
medium-sized enterprises in the supply chain
XIONG Chao DAI Xiaoyan ZHUANG Jinliang
(CHINA ZHESHANG BANK CO., LTD.)
Abstract With the continuous improvement of China's industrial structure and the refinement of the division of
labor, supply chain-based production and operation have become an important form of economic development. The
financing situation of supply chains, especially for small and medium-sized enterprises, has attracted much attention.
This article starts with the theoretical framework of supply chain finance and reviews research on the connotation
and models of supply chain finance at home and abroad. On this basis, the paper makes an in-depth analysis of the
advantages and obstacles of supply chain financing in the current bond market and examines the mainstream modes
and innovative applications of supply chain securitization in practice. It also attempts to present new ideas from the
perspective of SME supply chain securitization efficiency, risk control, and the degree of online accessibility. It also
provides theoretical support for solving problems for the real economy such as difficulties in obtaining financing, slow
responses to financing requests and high borrowing costs.
Keywords Supply Chain Finance, Securitization, Small and Medium-sized Enterprises, Innovation
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