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Study on the Benefits of the Individual Pension System
JIN Shuanghua HUO Yaqian ZHANG Huiye
(School of Public Finance & Taxation, Dongbei University of Finance and Economics)
Abstract China launched its individual pension system in November 2022. In order to explore the specific
benefits of the individual pension system, the simulation analysis method is used to measure the benefits of different
income groups and different age groups under existing tax and financial policies. Based on the experience of the
individual pension system in many foreign countries, it is clear that China's individual pension system requires
further improvement in the preferential tax system. It also requires the promotion of a symbiotic relationship
between pensions and the capital market, as well as timely adjustments of the payment limit, a relaxation of account
management rules and a clarification of the main responsibilities of all parties.
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