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Accelerating the Construction of a Strong Financial Nation and Taking the Road of Financial
Development with Chinese Characteristics
— An Assessment of the Central Financial Work Conference
LIU Ying
(Cooperative Research Department, Chongyang Institute for Financial Studies, Renmin University of China)
Abstract In 2023, the National Financial Work Conference was renamed the Central Financial Work Conference.
At this important gathering, policymakers put forward the goal of accelerating the construction of a national financial
powerhouse, proposing to take the road of financial development with Chinese characteristics, achieving high-
quality financial development and in turn providing important support for modernization. The Central Financial Work
Conference clarified the positioning, nature, and main theme of the nation's financial program. The financial sector
is the lifeblood of a nation's economy and a crucial component of a country's core competitiveness. Firstly, as it is
necessary to forestall and defuse financial risks, comprehensively strengthen financial regulation, and the Central
Financial Work Conference put forward a longterm mechanism for the prevention and control of local debt and real
estate risks. Secondly, adjusting the financial structure requires accelerating the modification of financial supply-
side structural reform and increasing the proportion of direct financing. Further, optimize financial services, high-
quality financial development is needed to meet the demand for high-quality financial services and achieve high-
quality economic development. Finally, improve the financial system, it is necessary to optimize regulation in order to
accelerate the building of national financial strength and boost the coordination of monetary policy, fiscal policy and
macroeconomic policy.
Keywords Financial Power, Financial Development with Chinese Characteristics, Financial Supply Side Structural
Reform
JEL Classification G18 G28 G38
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