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Capital Market Effectiveness and Listed Companies
ZHU Hui DU Jinfeng HANG Shimin
(Equity Capital Markets, CITIC Securities Co., Ltd.)
Abstract

in comparison with the US capital market, which is fairly strong in this regard. Comparing information compilation,

Existing research reveals that China's A-share market remains weak in terms of efficiency, particularly

interpretation and transmission, it is evident that the US information disclosure system is more comprehensive. It is
also clear that there is greater concentration of market value in the US stock market. US investment and trading is
also concentrated on large companies. Based on a comparison of the two capital markets, this paper makes relevant
suggestions for the China market in terms of policy support, improving the quality of listed companies, increasing the
proportion of professional institutional investors, and enhancing trading and information disclosure systems.
Keywords Capital Market Efficiency, Investor Structure, Information Disclosure System
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