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Abstract This article examines how data assets realize value. It summarizes the practical difficulties in realizing
value and analyzes the internal and external factors involved. The article analyzes the evolution mechanism of data
assets and the distribution of risk and return characteristics. It proposes connecting the data trading market with the
multi-level financial capital market, identifying and matching risk with the returns on different types of data assets
through the financial market. Lastly, it constructs a new model for pledge guarantees and suggests using this as a tool
to realize the value of data assets.
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