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Promoting Long-term Performance Evaluations for Pension Fund Investments
YANG Changhan

(Business School, Central University of Finance and Economics)
Abstract Pension funds such as the National Social Security Fund, the Basic Pension Insurance Fund, enterprise
annuities, occupational annuities and personal pensions are natural "long money" investment vehicles. In the practice
of pension fund investment management, the reliance on short-term appraisals of investment performance leads to
"long money running short races." This is neither conducive to the preservation and appreciation of the value of
the pension fund, nor beneficial to the positive interaction between the pension fund and the capital market. The
implementation of long-cycle investment performance appraisals can promote the use of "long money used in long
distance races" in order to preserve and increase the value of pension funds, improve the stability of the capital market
and promote the formation of long-term capital. It is recommended that long-cycle investment performance appraisals
be promoted by rationally defining the concept, implementing long-cycle fiduciary and investment management
contracts, and strengthening the synergy among multiple parties.
Keywords Pension Funds, Investment Performance, Long-term Performance Evaluation
JEL Classification HS5 G23 G28
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