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Systematic Risk in China's Financial System: Scale Measurement and Characteristic Evolution
LUYi
(China Financial Research Institute, Southwestern University of Finance and Economics)
Abstract In recent years, China's economy has gradually shifted from a high-speed growth mode to a high-quality
development mode. In this transformation process, some hidden risks are gradually revealed, and due to the deepening
of the degree of financialization, the connection between financial institutions is becoming increasingly close.
The risk of individual financial institutions or financial markets, if not controlled in a timely manner, may become
a fuse that triggers the systemic risk. This paper combines the indicator variable method and the network model
method to measure and analyze the evolution of China's financial systemic risk from 2007 to 2023, and puts forward
corresponding policy recommendations for the new characteristics of some markets at this stage.
Keywords Financial Systemic Risk, Risk Scale Measurement, Network Modeling Approach, Characteristic
Analysis
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