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fx 134 0.095 1.101 -2.868 4.039
cbef 134 -5.435 4.645 -17.978 8.603
fxexp 134 0.373 1.308 -3.560 6.946
epu 134 4.360 2.655 0.404 9.708
ird 134 1.317 1.572 -3.679 6.592
srd 134 -0.052 0.327 -1.044 0.964
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sbl 0.0023 0.0003 [0.0018,0.0028] 0.000 8.84
sb2 0.0023 0.0003 [0.0018,0.0029] 0.209 6.68
sal 0.0055 0.0015 [0.0034,0.0091] 0.048 36.57
sa’ 0.0054 0.0015 [0.0033,0.0093] 0.628 34.07
shl 0.0057 0.0020 [0.0035,0.0100] 0.337 4978
sh2 0.0057 0.0017 [0.0034,0.0100] 0.116 4250
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	变量
	样本量
	均值
	标准差
	最小值
	最大值
	fx
	134
	0.095
	1.101
	-2.868
	4.039
	cbcf
	134
	-5.435
	4.645
	-17.978
	8.603
	fxexp
	134
	0.373
	1.308
	-3.560
	6.946
	epu
	134
	4.360
	2.655
	0.404
	9.708
	ird
	134
	1.317
	1.572
	-3.679
	6.592
	srd
	134
	-0.052
	0.327
	-1.044
	0.964
	house
	134
	0.317
	0.489
	-1.200
	1.800
	cpi
	134
	1.951
	0.954
	-0.500
	5.400
	pmi
	134
	50.34
	1.585
	35.70
	52.60
	变量
	统计量
	P值
	平稳性处理
	fx
	-6.481
	0.000
	平稳
	cbcf
	-6.555
	0.000
	平稳
	fxexp
	-5.520
	0.000
	平稳
	epu
	-2.759
	0.064
	平稳
	ird
	-0.804
	0.818
	一阶差分
	srd
	-11.80
	0.000
	平稳
	house
	-2.465
	0.124
	一阶差分
	cpi
	-2.833
	0.054
	平稳
	pmi
	-9.352
	0.000
	平稳
	(1)
	fx
	(2)
	cbcf
	(3)
	fxexp
	(4)
	epu
	fx
	1.000
	(.)
	cbcf
	0.018
	(0.023)
	1.000
	(.)
	fxexp
	0.368***
	(0.081)
	-1.511***
	(0.279)
	1.000
	(.)
	epu
	0.115*
	(0.063)
	-0.036
	(0.240)
	0.125*
	(0.074)
	1.000
	(.)
	L.fx
	0.843***
	(0.052)
	L.cbcf
	3.207***
	(0.197)
	L.fxexp
	0.995***
	(0.061)
	L.epu
	1.170***
	(0.072)
	其他控制变量已控制
	样本量：132
	方程
	fx
	cbcf
	fxexp
	epu
	整体
	F值
	12.14
	18.56
	19.60
	128.0
	42.66
	P值
	0.000
	0.000
	0.000
	0.000
	0.000
	参数
	均值
	标准差
	95%置信区间
	Geweke
	检验值
	无效影响因子
	sb1
	0.0023
	0.0003
	[0.0018,0.0028]
	0.000
	8.84
	sb2
	0.0023
	0.0003
	[0.0018,0.0029]
	0.209
	6.68
	sa1
	0.0055
	0.0015
	[0.0034,0.0091]
	0.048
	36.57
	sa2
	0.0054
	0.0015
	[0.0033,0.0093]
	0.628
	34.07
	sh1
	0.0057
	0.0020
	[0.0035,0.0100]
	0.337
	49.78
	sh2
	0.0057
	0.0017
	[0.0034,0.0100]
	0.116
	42.50

