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Public REITs Gain Traction: A Critical Look at Full Cycle Influences
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3.Strategic Accounts, China Post Securities Co.,Ltd)
Abstract This paper examines warehousing and logistics public REITs,evaluating research literature,case studies,
and expert interviews to assess the whole life cycle factors affecting the REIT issuance effect.Using the entropy
method, the study finds that macroeconomic risk and the conflict of interest resolution mechanism in product design
are the main influencing factors ahead of the REIT listing.Using the multivariate linear regression model,the study
finds that at the fund offering and listing stage,REIT size,the appraisal value of the underlying property and investor
perceptions are the key influencing factors.Based on the research findings,this paper proposes accelerating the
construction of a multi-level REITs market,improving product design and fund governance,and enhancing liquidity
and investor awareness.
Keywords Public REITs, Warehousing and Logistics Assets, Whole Life Cycle, Cluster Analysis
JEL Classification G11 G24 181

82 «ammmMI) 2024.08 VOL.147



