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Constructing a "Science and Technology Innovation Board" for the Bond Market to
Promote High-Quality Development
LIU Yumeng ZHANG Yuan
(Investment Banking Department, Bank of Communications)
Abstract This paper examines the possible construction of a bond market "Science and Technology Innovation
Board" with the aim of fostering the development of high-quality scientific and technological enterprises. The
paper suggests that the construction of such a board for the bond market, in line with China's national conditions,
could improve the market environment and make its institutions more adaptable to bond market changes. The study
concludes that the bond market "Science and Technology Innovation Board" could combine the attributes of stocks
and bonds and make up for the shortcomings of traditional domestic financing methods. It would provide a more
flexible and efficient financing channel for scientific and technological enterprises by breaking through the barriers
between the stock and bond markets. This paper also puts forward a series of innovative products and market
support mechanisms to meet the financing needs of scientific and technological enterprises at different stages of their
development. It also would promote deeper integration of finance and science and technology, and ultimately help
realize the strategic national goal of scientific and technological self-reliance and national rejuvenation.
Keywords Bond Market "Science and Innovation Board", Scientific and Technological Enterprises, Combination
of Stock and Bond, Leveraged Buyout
JEL Classification E61 G21 G32
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