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Building a Monetary Policy Framework Consistent with Carbon Neutrality
ZHANG Jiayuan' YE Zifan®
(1.Strategic Planning Department, Agricultural Bank of China; 2.Bank of China)

Abstract Global climate change has intensified, and the traditional high-carbon economic model can no longer
meet the needs of sustainable development. In view of this, China has proposed a dual-carbon target and advocated
the formation of a multi-level green financial market system. However, there are still institutional shortcomings in the
current green financing mechanism, and it is necessary to build a Chinese model carbon-neutral structural monetary
policy. Currently, countries around the world are promoting monetary policy transformation in a phased and coordinated
manner. Among them, China is in a leading position. The focus of the transition in each country is to connect various
monetary policy tools, enhance the standardization of policy tools, and promote global monetary policy cooperation.
It is recommended that China establish monetary policy tools linked to the carbon trading market. It also needs to
improve the transmission mechanism of policy tools, strengthen the articulation between green monetary policy tools
and other policy mechanisms, and improve the monetary policy risk management system.
Keywords Carbon Neutrality, Monetary Policy Transformation, International Experience
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