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Strengthening the Policy Supply of Bond Market to Serve the Development of Science and
Technology Finance
MING Ming QIU Yuanhang
(Research Department, CITIC Securities)
Abstract Science and technology finance is an important force to promote scientific and technological innovation
and industrial development. This paper starts from the concept of science and technology finance and reviews the
development history of domestic science and technology finance. With regard to the difficulties and pain points of
Sci-Tech innovation finance, it proposes to build a Sci-Tech innovation-friendly capital market system, improve
the intellectual property market, build the "industry-university-research" chain, and strengthen the linkage between
investment and loan. On this basis, focusing on the role of bond market in Sci-Tech innovation finance, it is proposed
to design a bond market "sci-tech innovation board" by considering the features of the Sci-Tech innovation enterprises,
in terms of issuance, trading, survival management and risk disposal.
Keywords Sci-Tech Finance, Bond Market, Sci-Tech Innovation Bonds, Green Bonds, Intellectual Property
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