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Analysis of Governance Quality of Insurance Institutions in China from the
Governance Index Perspective
HAO Chen JIANG Xinyue JIANG Yu MA Guijun GUO Xinming
(China Insurance Institutions Governance Evaluation Team of Nankai University)
Abstract The quality of corporate governance in China's insurance sector has attracted considerable attention of
late as the industry is in an important period of high-quality development and governance modernization. In order
to make a more standardized assessment of governance in the industry, the China Insurance Institution Governance
Evaluation Team of Nankai University has developed the China Insurance Institution Governance Evaluation
Indicator System, which contains a total of 70 indicators. This led to the creation of the China Insurance Institution
Governance Index (CIIGI), which covers the period of 2016-2022 and is based on manually collated public disclosure
data of insurance institution. The CIIGI focuses on a comprehensive, systematic and dynamic analysis of the
governance quality of China's insurance institution in terms of governance content (including six specific dimensions:
shareholder and equity structure, directors and boards of directors, supervisors and supervisory boards, senior
management, information disclosure, and stakeholders). It also covers two specific types of governance—mandatory
and autonomously generated and analyses the governance status of specific types of insurance institution, such as
insurance group (holding) companies, insurance companies, insurance asset management companies, mutual insurance
organizations, and reinsurance organizations. This study, based on the China Insurance Institutions Governance
Index, found that the overall governance level of China insurance institution from 2016 to 2022 shows a year-on-year
upward trend, and the governance situation is steadily improving. However, there are still problems such as widely
varying levels of governance at institution in the industry, significant disparities in the six areas of governance, and
low levels of autonomous compliance. The China Insurance Institution Governance Index, including its sub index
and categorized governance index, has achieved a transformation from qualitative to quantitative analysis and from
universal to refined analysis of the governance quality of insurance institutions in China. This study should serve as a
reference for the development of governance practices and theoretical research in insurance institution in China.
Keywords Corporate Governance, Insurance Institution Governance, China Insurance Institution Governance
Index
JEL Classification C43 G22 G34
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