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Process Dredging, Behavioral Attribution: Bond Market Trading Default Disposal Mechanisms
HUANG De
(RMB Trading Business Headquarters, Bank of China, Shanghai)

Abstract The rapid growth of trading volume in the domestic bond market and the problem of trading defaults
have arisen,which has attracted great attention from all parties.This paper firstly combs through the interbank trading
process,defines the identification criteria of trading default,lists in detail the possible defaults in the trading process,
and analyzes the multiple reasons behind trading defaults. With reference to the experiences of the US and European
markets in bond regulation and default disposal,suggestions are made to improve market rules,strengthen the
responsibilities of market institutions,and formulate guidelines for post-default disposal.
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