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The Effectiveness, Challenges, and Pathways to Breakthroughs in the Development of Digital
Finance in China
WANG Xiaosong YANG Hang
(School of Economics, Renmin University of China)
Abstract In the context of the ongoing scientific and technological revolution characterized by information
technology,a series of new technologies such as big data, cloud computing,artificial intelligence,and blockchain have
emerged.These novel information technologies have brought new changes to the traditional economic and financial
sectors.Leveraging digital finance is an inevitable choice for embracing the trend of technological development and
empowering the digital economy.Digital finance has become a significant driver for the digital economy,greatly
enhancing the ability of financial services to serve the real economy in the digital age and aiding high-quality
development.China's development in digital finance has achieved a series of accomplishments in areas such as
foundational technology,digital credit, digital currency,and financial regulation.However,challenges remain,including
dependence on foreign digital core technologies,increased risks due to financial disintermediation,risks in financial
data management and usage,and the growing digital divide.To effectively advance the high-quality development of
digital finance and support the construction of a digital economy powerhouse,it is necessary to strengthen digital
technology foundations to secure digital finance,improve operational and management models to enhance the
effectiveness of digital finance,emphasize regulatory roles to mitigate risks in digital finance and implement inclusive
development goals to share the benefits of digital finance.This translation aims to be concise while maintaining an
academic tone,highlighting key points regarding the development and challenges of digital finance in China.
Keywords Digital Finance, Digital Economy, Financial Regulation
JEL Classification G18 G21 G28
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