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Regular Payment Fund: A New Tool for Retirement Wealth Management
SU Chang LIU Dongliang
(Capital Market Research Institute, China Merchants Bank Research Institute)
Abstract Against the background of China’s high-quality economic development and population aging, there is
a growing demand for pension wealth management. From the experience of Japan and Taiwan, funds with regular
distribution characteristics, such as monthly dividend funds and dividend-allocating funds, play an important role in
meeting the investment needs of the aging population and are an important part of the capital management market. In-
depth analysis of the characteristics and risks of regular payout products is needed to understand the macro drivers
behind the demand for funds. Although this type of fund faces development bottlenecks in the domestic market, it
also provides corresponding insights that the demand of the aging group for long-term stable cash flow is continuous
and rigid, and that retirement wealth management should not be limited to planning for the middle-aged and young-
aged stages. Taking into account the actual situation in China, we should actively respond to the core needs of the
retired aging group and provide them with precise wealth management solutions to adapt to the changes in their needs
at different stages of retirement and promote the high-quality development of pension finance.
Keywords Retirement Finance, Regular Payment Products, Monthly Distributive Investment Trusts, Dividend-
Paying Funds
JEL Classification G23 J14 G29
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