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Can,Why and How to Tokenize?— Analysis of Major Asset Types
Z0OU Chuanwei
(Frontier Financial Research Center of Shanghai Finance and Development Laboratory)

Abstract Tokenization is an emerging and rapidly growing trend in the field of digital finance,carrying significant
implications across academic,commercial,and policy sectors.This article first introduces three dimensions for
evaluating the feasibility and necessity of tokenization:"Can it be tokenized?","Why tokenize?",and"How to
tokenize?".It also establishes five dimensions to assess the compatibility of various asset types with tokenization:form
of existence,method of property rights verification,holding method,trading and settlement methods,and regulatory
requirements.Following this tokenization evaluation framework,the article analyzes the tokenization prospects of
major asset types,including the tokenization of currency,securities,funds,investment products,and real-world assets,
and provides policy recommendations.
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