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Analysis of Systemic Financial Risks in Trust Industry Based on SRISK
YU Haiyan
(Institude of World Economics and Politics, Chinese Academy of Social Sciences)
Abstract The trust industry is one of the important components of China's financial industry.It is known as one of
the four pillars of the financial industry along with banking,insurance,and securities industry.The risk issues of the
trust industry have always been the focus of public opinion and media attention.The development of China's trust
industry has gone through four stages and seven large-scale clean-ups and rectifications,which is unique among all
sub-sectors in the financial field.Affected by factors such as the downward economic cycle,the three-year epidemic,
and the concentrated exposure of risks in the real estate industry,trust product "explosions" occur frequently,and trust
companies even face bankruptcy.In this case, in order to avoid frequent risks of individual trust companies or trust
products and continuous accumulation,which may lead to risks in the industry and even the entire financial field,it
is necessary to measure and assess the risk status of the trust industry from the perspective of systemic financial
risks. Based on the SRISK systemic financial risk theory,this paper makes improvements from three levels:listed
trust companies,unlisted trust companies,and virtual trust companies,realizing the measurement of systemic financial
risks of all trust companies in the entire industry.On this basis,it further discusses issues such as the classification of
systemic financial risk levels and early warning systems in the trust industry.
Keywords Systemic Financial Risk, Trust industry, SRISK, PSO-SVM
JEL Classification C32 E47 G29
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