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Expanding Bond Market Capacity to Serve the Development of Sci-Tech Enterprises
WANG Jintao' FAN Wei® LIU Yihui®
(1. Postdoctoral Workstation, Shenwan Hongyuan Securities Co., Ltd.;
2. Fixed Income Financing Head Office, Shenwan Hongyuan Securities Co., Ltd.)
Abstract The bond market plays an important role in supporting the development of sci-tech enterprises.This paper
examines the characteristics of the sci-tech bond market and the behavior of market participants.The results show that
the sci-tech bond market continues to expand and improve.The types of sci-tech bonds have gradually been enriched,
while bond maturities have been significantly extended. While there has been a sharp boost in market efficiency,there
is still room for further improvement in this segment of the bond market.The decision-making logic and practical
operational strategies of the sci-tech bond market are influenced by multiple factors,and market participants need
to carefully consider their own capabilities and adapt to market demand.This paper also offers suggestions on
enriching the diversity and maturity structure of the sci-tech bond market and seeks to assess the potential for a risk-
sharing mechanism.It also looks to enhance market liquidity and promote product innovation,with the twin aims of
providinguseful insights for accelerating the construction of a multi-tiered bond market system while advancing the
construction of a powerful sci-tech nation.
Keywords Bond Market, Sci-Tech Enterprise, Sci-Tech Bonds
JEL Classification E61 G21 G32
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