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Building a "Sci-Tech Board" for China's Debt Market
WANG Hongfeng CAI Zhiyang WU Lin
(Debt Financing, CITIC Securities)
Abstract This paper analyzes China's policy of promoting domestic sci-tech self-reliance and the experience of
overseas capital markets in supporting technological innovation.Through the theoretical analysis of domestic and
overseas policies to encourage technological self-reliance coupled with field research on enterprises,it is found that
large-scale enterprises and non-SOEs face different degrees of debt financing challenges that hamper innovation.
The paper explores the prospects for the development of a bond market innovation board and how to optimize
market access,information disclosure and investor protection.It also examines paths forward to enriching products
and improving the bond market to better serve technological self-reliance and the high-quality development of the
economy.
Keywords Sci-Tech Self-Reliance and Self-Improvement, Investigation and Research, Sci-Tech Board for the
Bond Market
JEL Classification G24 G32 016
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