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Patient Capital Fosters Innovation in Hard-Tech Companies
YU Mei'”  BIAN Jiangze'”
(1.China School of Finance,University of International Business and Economics;
2.China Center for Capital Market and Policy Studies, University of International Business and Economics)
Abstract Hard science and technology,as a representative of new quality productivity,has a profound impact
on national security and national strength.Due to their unique characteristics,hard-tech enterprises generally face
difficulties in obtaining traditional loans and rely more on venture capital and angel investment.These investments
drive innovation activities and enhance patent development,but hard-tech companies must contend with higher R&D
costs and risks. Therefore,the level of patient capital investment is critical to their development.This article analyzes
the meaning, characteristics and providers of patient capital,and emphasizes its importance,particularly from state
sources,in cultivating innovation capacity at hard science and technology companies.Lastly,the article describes the
pathways to strengthening top-level design,improving the capital market system,and guiding long-term capital into the
hard science and technology field.
Keywords Patient Capital, Hard Science and Technology, New Quality Productivity, Science and Technology
Innovation
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